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B.A. (Part-I) Examination, 2015

ECONOMICS

First Paper

(Micro Economics)

Time Allowed : Three Hours ] [ Maximum Marks : 50

Note : Answer five questions in all. Question No.

1 is compulsory. Attempt one question

from each unit. Marks for the questions

have been indicated.

kegâue heeBÛe ØeMveeW kesâ Gòej oerefpeS~ heÇMve meb.1 DeefveJeeÙe& nw~

ØelÙeskeâ FkeâeF& mes Skeâ ØeMve keâerefpeS~ meYeer ØeMveeW kesâ Debkeâ

efveefo&° nQ~

1. Explain the following in brief : 20

efvecveefueefKele keâes meb#eshe ceW mhe° keâerefpeÙes :

(I) Marshall’s definition of Economics

ceeMe&ue Éeje DeLe&MeeŒe keâer heefjYee<ee

(II) Superior and Inferior Goods

GÛÛekeâesefš SJeb efvecvekeâesefš keâer JemlegÙeW
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efJeMegæ ØeefleÙeesefielee Je hetCe& ØeefleÙeesefielee ceW cegKÙe keäÙee Deblej nw?

hetCe& ØeefleÙeesefielee ceW cetuÙe efveOee&jCe keâes mhe° keâerefpeÙes~   7½

7. What is the difference between Monopoly and

Monopolistic Competition, with the help of dia-

grams explain short run equilibrium of firm un-

der monopoly. 7½

SkeâeefOekeâej Je SkeâeefOekeâejelcekeâ ØeefleÙeesefielee ceW keäÙee Deblej nw?

SkeâeefOekeâej ceW heâce& kesâ Deuhekeâeueerve meblegueve keâes jsKeeefÛe$eeW Éeje

mecePeeFÙes~

                       Unit-IV/ FkeâeF&-IV

8. Critically examine Liquidity Preference theory

of Interest. 7½

yÙeepe kesâ lejuelee hemeboieer efmeæevle keâer DeeueesÛeveelcekeâ hejer#eCe

keâerefpeÙes~

9. With the help of diagrams explain Marginal Pro-

ductivity theory of Wages. 7½

jsKeeefÛe$eeW keâer meneÙelee mes cepeotjer kesâ meerceeble Glheeokeâlee efmeæeble

keâes mecePeeFÙes~



(III) Micro and Macro Economics

met#ce SJeb JÙeehekeâ DeLe&MeeŒe

(IV) Income Elasticity of Demand

ceebie keâer DeeÙe ueesÛe

(V) Selling Cost

efJe›eâÙe ueeiele

(VI) Budget line

yepeš jsKee

(VII)Shape of AC and MC curve

meerceeble ueeiele Je›eâ leLee Deewmele ueeiele Je›eâ keâer Deeke=âefle

(VIII) Quasi Rent

DeeYeeme ueieeve

(IX) Marginal Productivity

meerceevle Glheeokeâlee

(X) Transfer Earning

nmleevlejCe DeeÙe

                           Unit-I/ FkeâeF&-I

2. What is the difference between Price Elasticity

of demand and Cross Elasticity of demand?

Explain any two method of measuring the price

elasticity of demand. 7½
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ceebie keâer keâercele ueesÛe SJeb DeeÌ[er ueesÛe ceW keäÙee Devlej nw? ceebie keâer

keâercele ueesÛe ceeheves keâer efkeâvneR oes efJeefOeÙeeW keâes mhe° keâerefpeÙes~

3. ‘Price Effect is the combination of Income Ef-

fect and Substitution Effect.’ Explain it with the

help of Indifference curves. 7½

‘keâercele-ØeYeeJe, DeeÙe ØeYeeJe Je ØeeflemLeeheve ØeYeeJe keâe meefceßeCe

nw~’ Fmes Goemeerve Je›eâeW keâer meneÙelee mes mhe° keâerefpeÙes~

                        Unit-II/ FkeâeF&-II

4. Define Returns scale. How this concept is dif-

ferent from law of variable proportions?7½

hewceeves kesâ Øeefleheâue keâer heefjYee<ee oerefpeÙes~ Ùen DeJeOeejCee

heefjJele&veMeerue DevegheeleeW kesâ efveÙece mes efkeâme Øekeâej efYeVe nw?

5. What is the difference between Fixed Cost and

Variable Cost? Why A.C. curve is U shaped in

the short period? 7½

‘efmLej ueeiele’ Je ‘heefjJele&veMeerue ueeiele’ ceW keäÙee Deblej nw?

Deuhekeâeue ceW A.C. Je›eâ U Deeke=âefle keâe keäÙeeW neslee nw?

                  Unit-III/ FkeâeF&-III

6. What are the main differences between Pure

Competition and Perfect Competition? Explain

price determination under perfect competition.

(2) (3)


