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C-901

B.Com. (Part-I) Examination, 2015

ACCOUNTING

First Paper

Time Allowed : Three Hours ] [ Maximum Marks : 100

Note : Answer Question No. 1, which is compul-

sory and carries 40 marks and four other

questions, which carry 15 marks each,

selecting one question from each unit.

ØeMve meb. 1 efpemekesâ 40 Debkeâ nQ, keâe Gòej oerefpeS, peesefkeâ

DeefveJeeÙe& nw leLee Fmekesâ Deefleefjòeâ ØelÙeskeâ FkeâeF& mes Skeâ

ØeMve efpemekesâ 15 Debkeâ nQ, keâe ÛeÙeve keâjles ngS, Ûeej DevÙe

ØeMveeW kesâ Gòej oerefpeS~

1. Write brief answers to the followings :

efvecveefueefKele kesâ mebef#ehle ceW Gòej oerefpeS :

(i) Utility of Accountancy

uesKeeefJeefOe keâer GheÙeesefielee

(ii) Need of International Accounting Stan-

dards.

Devleje&°^erÙe uesKeebkeâve Øeceehe keâer DeeJeMÙekeâlee
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on the following terms :

(1) Furniture to be depreciated by Rs. 1840

(2) A Provisions of Rs. 2640/- was made for

outstanding bill

(3) Value of Goodwill will be Rs. 29,400.

(4) An old customer of bad debts agreed to

Pay Rs. 4000 in his account.

(5) Value of building to be appreciated to

Rs.1,09,820.

(6) D shall bring Rs. 29400 as his capital.

(7) Partner’s capital A/c are to be adjusted

on the ratio of D’s capital.

Pass journal entries and prepare neces-

sary accounts.

GvneWves D keâes 1/8 Yeeie kesâ efueÙes efvecve MeleeX hej meePesoej yeveeves

keâe efveMÛeÙe efkeâÙee :

(1) HeâveeaÛej keâe cetuÙe 1840 ®. mes IešeÙee peeÙes~

(2) Deoòe cejccele kesâ efueÙes 2640 ®. keâe DeeÙeespeve efkeâÙee

peeÙes~

(3) KÙeeefle keâe cetuÙe 29400 ® ceevee peeÙes~

(4) [tyele Keeles mes Skeâ «eenkeâ mes 4000 ®. Øeehle nesves nQ~

(5) Yetefce Je YeJeve keâe cetuÙe yeÌ{ekeâj 1,09,820 ®. nesvee nw~

(6) D 29400 ®. hetBpeer kesâ ¤he ceW ueeÙesiee~

(4)



(iii) Methods of calculation of Interest on

Drawings.

DeenjCe hej yÙeepe keâer ieCevee keâjves keâer efJeefOe

(iv) Determination of Purchase Price in amal-

gamation of company.

keâcheefveÙeeW kesâ SkeâerkeâjCe ceW ›eâÙe cetuÙe kesâ efveOee&jCe keâer

efJeefOeÙeeB

(v) Explain characteristics of Hire Purchase

System.

efkeâjeÙee ›eâÙe heæefle keâer efJeMes<eleeDeeW keâer JÙeeKÙee keâerefpeÙes~

(vi) Differentiate between Royalties Reserve

from Short working.

DeefOekeâej Megukeâ mebÛeÙe keâe ueIegkeâeÙe& mes Devlej keâerefpeÙes~

(vii) What is objective of Insolvency Act?

efoJeeefueÙee DeefOeefveÙece keâe GösMÙe keäÙee nw?

(viii) What is the difference between a branch

and a department?

MeeKee SJeb efJeYeeie ceW keäÙee Devlej nw?

(ix) What do you mean by voyage inprogress?

DehetCe& Ùee$ee mes keäÙee DeeMeÙe nw?

(x) How containers stock and stock with the

customer is calculated?
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DeeJejCe kesâ mšekeâ SJeb «eenkeâ kesâ heeme mšekeâ keâer ieCevee

kewâmes keâer peeleer nw?

Unit-I / FkeâeF&-I

2. X, Y and Z are partners in the ratio of 6:5:3.

Their Balance-sheet are as under :

X, Y  Deewj Z Skeâ Heâce& ceW 6 : 5 : 3 kesâ Devegheele kesâ meePesoej

nQ~ Gvekeâe efÛeªe efvecve Øekeâej nw :

Balance-Sheet DeeefLe&keâ efÛeªe

Liabilities Amount Assets Amount

Bills Payable 12600 Debtors 52920

osÙe efyeue osveoej

Creditor 37800 Cash 3780

uesveoej jeskeâÌ[

General Reserve 21000 Stock 58800

meeceevÙe mebÛeÙe mkeâvOe

Capital A/C Furniture 14700

hetbpeer Keeles : HeâveeaÛej

X 70800 Building 90300

Y 59700 YeJeve

Z 29100 159600 Goodwill 10500

KÙeeefle

231000 231000

They admit D for 1/8th share into partnership

(2) (3)



(7) D keâer hetBpeer kesâ efnmeeye mes Je Gmekesâ Devegheele kesâ DeeOeej hej

hegjeves meePesoejeW kesâ hetBpeer KeeleeW keâes meceeÙeesefpele efkeâÙee

peeÙes~

DeeJeMÙekeâ peve&ue ØeefJeef° keâerefpeÙes Je Keeles yeveeFÙes~

3. M.N. and O are partners sharing profits in the

ratio of 2 : 1 : 1. Their Balance sheet is under-

Sce. Sve. SJeb Dees. 2 : 1 : 1 kesâ Devegheele ueeYe efJeYeepeve keâjkesâ

meePesoej nw~ Gvekeâe efÛeªe efvecve Øekeâej nw :

Balance Sheet  DeeefLe&keâ efÛeªe

Figure in Rs.

Liabilities Amount Assets Amount

Capital A/c Cash 12000

hetBpeer Keeles  jeskeâÌ[

M 40,000 Debtors 34000

N 20000 osveoej

D 10000 70000 Furniture 10000

HeâveeaÛej

Contingency Reserve 12000 Stock 21000

mecYeeefJele mebÛeÙe keâes<e mkeâvOe

General Reserve 16000 Plant 41000

meeceevÙe mebÛeÙe keâes<e hueevš

Creditors 20,000

uesveoej

1,18,000 1,18,000

(8) (5)
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of last two year average profits. The average

profit were Rs. 26000 and 12000 respectively.

Pass necessary journal entries and prepare Bal-

ance sheet in the books of new company.

Ùen leÙe ngDee efkeâ oesveeW keâcheefveÙeeW kesâ YeJeve keâe cetuÙe 10 ØeefleMele

keâce nesiee leLee [tyele $e+Ce kesâ efueÙes 5 ØeefleMele keâe DeeÙeespeve

efkeâÙee peeÙes~ KÙeeefle keâe cetuÙeebkeâve iele oes Je<eeX kesâ Deewmele ueeYe

kesâ 3 iegves hej efkeâÙee peeÙes~ iele oes Je<eeX keâe ueeYe ›eâceMe: 26000

®. SJeb 12000 ®. Lee~ veÙeer keâcheveer keâer hegmlekeâeW ceW peve&ue

ØeefJeef°Ùeeb SJeb DeeefLe&keâ efÛeªe yeveeFÙes~

5. ‘A’ Ltd. company went into voluntary liquida-

tion with liabilities amounting to Rs. 30,000

and assets eventually realized Rs. 178000. The

capital of the company consisted as Rs. 10000

Preference shares of Rs. 10 each, of which

Rs. 7 per share was called and paid up. The

holders of 8000 preference shares had, how-

ever paid-up the full Rs. 10 in advance of calls.

In addition there were also 10000 Equity

shares of Rs. 10 each, on which Rs. 9 per

share had been called Holders of 2000 Equity

shares had however, paid-up Rs. 8 per share.

Holders of 4000 Equity shares had paid-up the



(6) (7)

The firm is dissolved and the assets are

realised as under :

1st realisation Rs. 14,000, IInd realisation Rs.

39000 and IIIrd realisation Rs. 38000.

There was a contingent liability of Rs.4000

which was settled at Rs. 3000 at the second

realisation. Realisation exp. were Rs. 3000 but

actual exp. is Rs. 2400. The firm had to pay

Rs. 800 out of third realisation for which no

provision was made. N takes over the stock

at Rs. 2200 at the time of realisation.

Prepare a statement showing the distribution

of cash.

Heâce& keâe efJeIešve nes ieÙee~ mecheefòeÙeeW mes Jemetueer efvecve Øekeâej

ngÙeer-

ØeLece Jemetueer 14000 ®. efÉleerÙe Jemetueer 39000 ®. Deewj

le=leerÙe Jemetueer 38000 ®.~

Heâce& kesâ efJe®æ 4000 ®. keâe meceYeeJÙe oeefÙelJe Lee efpemes

3000®. ceW efÉleerÙe Jemetueer hej efvehešeÙee ieÙee~ Jemetueer JÙeÙe

3000 ®. nw hejvleg JeemleefJekeâ JÙeÙe 2400 ®. jne~ leermejer

Jemetueer hej 800 ®. keâe Yegieleeve keâjvee heÌ[e efpemekeâe keâesF&

ØeeefJeOeeve veneR Lee~ le=leerÙe Jemetueer hej mkeâvOe keâes 2200 ®. ceW

N ves ues efueÙee~ jeskeâÌ[ keâe efJelejCe efoKeeFÙes~

Unit-II / FkeâeF&-II

4. A Co. and B Co. were amalgamated into C

Ltd. There Balance sheet was as under :

A Ltd. leLee B Ltd. keâe SkeâerkeâjCe keâjkesâ Skeâ veÙeer keâcheveer

C Ltd. yeveeÙeer ieÙeer~ leLee  A Ltd.  SJeb B Ltd. keâe efÛeªe

efvecve Øekeâej Lee :
Balance sheet

DeeefLe&keâ efÛeªe
(Figures in Rs.)

Liabilities A Ltd. B Ltd. Assets A Ltd. B Ltd.

(Rs.) (Rs.) (Rs.) (Rs.)

Share capital 448000 350000 Cash 24000 44000

DebMe hetBpeer jeskeâÌ[
Creditors 10000 12000 Debtors 46000 80000

uesveoej osveoej
Reserve 16000 24000 Stock 84000 66000

mebÛeÙe mkeâvOe
P/L A/C 22000 8000 Plant 82000 20000

ueeYe neefve Keelee hueeCš
Building 100000 120000

YeJeve
Goodwill 160000 64000

KÙeeefle

496000 394000 496000 394000

It was agreed that Building should be written

off by 10% and of both companies and 5%

provision for doubtful debts to be made. Good-

will was to be valued at 3 year Purchase
C-901 C-901 P.T.O.



full of Rs. 10 in advance of calls. Remaining share-

holders have paid Rs. 9 per share as called up.

Assuming that preference shares have no prior

right as to capital. Prepare liquidator final state-

ment of account how you would divide the

available balance the shareholders assuming

that the cost of winding-up amount to Rs.

2000 and that the calls in arrears are duly col-

lected.

S efueefcešs[ keâ. keâe SefÛÚkeâ meceeheve ngDee~ keâcheveer keâer uesveoeefjÙeeb

30000 ®. Je mecheefòeÙeeb efpevemes JeemleJe ceW 178000 ®. Øeehle

ngÙes~ keâcheveer keâer hetBpeer ceW 10000, 10 ®. Jeeues hetJee&efOekeâejer

DebMe Les Fve hej 7 ®. Øeefle DebMe keâer oj mes ÙeeefÛele keâer ieÙeer oòe

jeefMe Leer~ 8000 hetJee&efOekeâej DebMeOeeefjÙeeW ves Deheves DebMeeW keâer hetCe&

jeefMe 10 ®. Øeefle DebMe keâer oj mes Deef«ece os oer Leer~ Fmekesâ

Deefleefjòeâ 10000, 10 ®. Jeeues mecelee DebMe Les efpeve hej 9 ®.

Øeefle DebMe keâer oj mes ÙeeefÛele efkeâÙee ieÙee Lee~ 2000 mecelee

DebMeOeeefjÙeeW ves 8 ®. Øeefle DebMe keâer oj mes Yegieleeve efkeâÙee Lee~

4000 mecelee DebMeOeeefjÙeeW ves hetCe& jeefMe 10 ®. Øeefle DebMe keâer oj

mes ÙeeÛeveeDeeW keâe Deef«ece Yegieleeve keâj efoÙee Lee~ Mes<e DebMeOeeefjÙeeW

ves 9 ®. Øeefle DebMe keâer oj mes pees efkeâ ÙeeefÛele efkeâÙee Lee Yegieleeve

keâj efoÙee Lee~

Ùen ceeveles ngÙes efkeâ hetJee&efOekeâej DebMeOeeefjÙeeW keâe hetBpeer ceW keâesF&

Trial Balance

leueheš
Head Office Branch Office

cegKÙe keâeÙee&ueÙe MeeKee keâeÙee&ueÙe
Particular (efJeJejCe) Rs. Rs. Rs. Rs.

(Dr) (Cr.) Dr.) (Cr.)

Capital 46000

hetBpeer
Furniture 6000 - 600 -

HeâveeaÛej
Opening stock 10000 - 7000 -

ØeejefcYekeâ jnefleÙee
Sale - - - 46100

efJe›eâÙe
Debtor and creditors 17000 7600 16400 800

osveoej SJeb uesveoej
Bank 3000 - 6900 -

yeQkeâ
Purchases & Sales 1,30000 160000 25000 -

]›eâÙe SJeb efJe›eâÙe
Trade Exp. 28000 - 9000 -

JÙeeheeefjkeâ JÙeÙe
Goods sent to Branch - 24000 - -

MeeKee keâes ceeue Yespee
Goods returned by branch 3600 - - -

MeeKee ves ceeue ueewšeÙee
Branch A/c 40000 - 33000 -

MeeKee Keelee

237600 237600

(12) (9)
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hetJee&efOekeâej veneR nw~ Deehe efvemleejkeâ keâe Deefvlece efJeJejCe Keelee

yeveeFÙes~ Deehe yekeâeÙee jeefMe keâes DebMeOeeefjÙeeW ceW efkeâme Øekeâej

yeebšWies, Ùen ceeveles ngÙes efkeâ meceeheve kesâ KeÛeX 2000 ®. Les leLee

ÙeeÛevee keâer yekeâeÙee jeefMeÙeeb hetCe& ¤he mes Øeehle keâj ueer ieÙeer nw~

Unit-III / FkeâeF&-III

6. A trader deals in domestic appliances who sells

goods on hire purchase system. Gross profit

is 25%. Prepare trading A/c and Balance sheet

from the following particulars :

Rs.

Jan. 1 Stock out at hire purchase 4000

selling price

Stock on hand at shop 500

Installment overdue customer still paying 300

Dec. 31 Stock out of hire purchase price 4600

Stock on hand (at shop) 700

Installment overdue customer still paying 500

Purchases by cost 6000

Cash received during the year 8000

Skeâ JÙeeheejer Iejsuet Ùeb$e ceW JÙeJemeeÙe keâjlee nw pees efkeâjeÙee ›eâÙe

heæefle hej ceeue yesÛelee nw~ mekeâue ueeYe 25 ØeefleMele nw~ efvecve

efJeJejCe mes JÙeeheeefjkeâ Keelee leLee efÛeªe yeveeFÙes :

®.

peveJejer 1 efkeâjeÙee ›eâÙe kesâ yeenj jnefleÙee-efJe›eâÙe cetuÙe 4000

jnefleÙee neLe ceW otkeâeve hej 500

Øeehle efkeâMleW pees «eenkeâeW keâes osvee nw~ 300

efomecyej 31 efkeâjeÙee ›eâÙe cetuÙe hej efkeâjeÙes hej yeenj mkeâvOe 4600

mkeâvOe neLe ceW (otkeâeve hej) 700

efkeâMleW pees Øeehle nes Ûegkeâer nQ pees «eenkeâeW keâes osveer nw 500

›eâÙe ueeiele hej 6000

hetjs Je<e& ceW Øeehle jeskeâÌ[ 8000

7. A merchant of Agra has a branch at Ajmer,

which is supplied goods partly from Head of-

fice and Rest from outsiders. The goods are

supplied from Head Office at a profit of 20%

on cost.

From the following trial balance prepare Trad-

ing and Profit and loss A/c and combined Bal-

ance sheet :

Deeieje kesâ Skeâ JÙeeheejer keâer MeeKee Depecesj ceW nw efpemekeâes kegâÚ

ceeue ØeOeeve keâeÙee&ueÙe Éeje Yespee peelee nw leLee kegâÚ ceeue yeenj

mes Kejeroleer nw~ ØeOeeve keâeÙee&ueÙe mes ceeue ueeiele ceW 20 ØeefleMele

peesÌ[keâj Yespee peelee nw~

efvecve leueheš mes JÙeeheej Je ueeYe neefve Keelee yeveeFÙes Je mebÙegòeâ

efÛeªe lewÙeej keâerefpeÙes :

(10) (11)
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The closing stock of Head office was Rs. 6400 and

of Branch Rs. 9000 (This includes goods of 4800

received from H.O.). It does not include goods of

Rs. 6000 in transit.

ØeOeeve keâeÙee&ueÙe keâe Deefvlece mšekeâ 6400 ®. Je MeeKee kesâ heeme

Deefvlece mšekeâ 9000 ®. Lee (efpemeceW 4800 ®. keâe ceeue ØeOeeve

keâeÙee&ueÙe mes Øeehle meefcceefuele Lee) Fve jefnefleÙeeW ceW 6000 ®. keâe

ceeue ØeOeeve keâeÙee&ueÙe ves Yespee Lee hejvleg Jen jemles ceW nQ~

Unit-IV / FkeâeF&-IV

8. Prepare necessary accounts from calculating

Profit and loss of X Co. from the following par-

ticular :

(i) Company supplies goods in containers

which are charged at Rs. 7.50 to its cus-

tomer and on return with in a month at is

credited at Rs. 6 to the customer ac-

counts.

(ii) The company purchases 10000 container

at Rs. 5 each. 30,000 containers were

sent to customers out of them 24000

containers were returned by them. The

(16) (13)

YeJeve ceW Deeie ueie ieÙeer~ efvecve metÛevee mes #eeflehetefle& keâer ieCevee

keâerefpeÙes -

®.

31 ceeÛe& keâes meceehle ngÙes Je<e& ceW efJe›eâÙe 7000000

1 DeØewue mes 30 petve keâer DeJeefOe ceW efJe›eâÙe 8000000

efheÚues Je<e& 1 pegueeF& mes 30 efmelecyej keâer 1800000

DeJeefOe ceW efJe›eâÙe

Jele&ceeve Je<e& 1 pegueeF& mes 30 efmelecyej 120000

keâer DeJeefOe ceW efJe›eâÙe

Je<e& keâe efmLej JÙeÙe 1600000

ueeYe 500000

Deeie ueieves hej efmLej JÙeÙe ceW yeÛele 50000

neefve keâes keâce keâjves kesâ efueÙes Deefleefjòeâ JÙeÙe 100000

Ùen ceevee  ieÙee efkeâ keâcheveer efye›eâer keâer Je=efæ keâer ØeJe=efòe ceW keâesF&

meceeÙeespeve veneR efkeâÙee ieÙee nw, yeercee keâcheveer kesâ Éeje Yegieleeve

efkeâÙes peeves Jeeues oeJeeW keâer ieCevee keâerefpeÙes~
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period of 5000 containers has not been

expired.

(iii) Rs. 16000 were spent on the repairs of

containers.

(iv) The closing stock of containers is valued

at Rs. 4 per piece.

X efueefcešs[ kesâ, efvecve efJeJejCe mes ueeYe neefve keâer ieCevee keâerefpeÙes-

(i) X kebâ. keâvšsvej ceW ceeue yesÛeleer nw Deewj «eenkeâ mes 7.50 ®.

Øeefle keâvšsvej efueÙee peelee nw, 1 ceen ceW keâvšsvej Jeeheme

Deeves hej «eenkeâ kesâ Keeles keâes 6 ®. kesâ efnmeeye mes ›esâef[š

efkeâÙee peelee nw~

(ii) keâcheveer ves 10,000 keâvšsvej 5 ®. keâer oj mes ›eâÙe efkeâÙes~

«eenkeâeW keâes 30000 keâvšsvej Yespes ieÙes efpeveceW mes 24000

kebâšsvej Jeeheme Dee ieÙes~ 5000 keâvšsvejeW keâer Jeehemeer

DeJeefOe DeYeer meceehle veneR ngÙeer nw~

(iii) keâcheveer ves 16000 ®. cejccele hej JÙeÙe efkeâÙes~

(iv) keâvšsvej kesâ Deefvlece mšekeâ keâe cetuÙe 4 ®. Øeefle keâvšsvej

nw~

9. M/S ‘C’ Ltd. has a loss of Profit insurance policy

of Rs. 2100000. The period of indemnity is

three months. A fire occurred in the building

on 30th June. From the following information

calculate the amount of insurance claims :

Rs.

Sales from the period ended 70,00,000

on 31st mach

For the period from 1st April 80,00,000

to 30 June

For the period from 1st July to 18,00,000

30 Sep. Previous year

For the period from 1st  July 1,20,000

to 30th Sep. Current year.

Standing charges for the year 1600000

Profit 500000

Saving in standing charges on fire 50000

Additional expenses to reduce loss. 100000

Assuming no adjustment has to be made for

upward trends in turnover, compute the claim

to be made on the insurance company.

cewmeme& ’meer’ efue. ves 2100,000 ®. keâer Skeâ ueeYe neefve keâer yeercee

heeefuemeer ueer nw~ #eeflehetefle& keâer DeJeefOe 3 ceen nw~ 30 petve keâes
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