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Note : Answer five questions in all. Question No.

1 is compulsory. Attempt one question

from each Unit.

kegâue heeBÛe ØeMveeW kesâ Gòej oerefpeS~ ØeMve meb.1 DeefveJeeÙe& nw~

ØelÙeskeâ FkeâeF& mes Skeâ ØeMve keâerefpeS~

1. Answer the following in brief: 4×10=40

(i) Explain the problems associated with

(a) Hidden Action

(b) Hidden characteristic of a good.

AS-1998 P.T.O.

(8)

productivity theory of wage determination.

Ùetuej ØecesÙe keâes heefjYeeef<ele keâerefpeÙes leLee cepeotjer efveOee&jCe kesâ

meerceevle Glheeokeâlee efmeæevle keâes mecePeeFÙes~ 15



AS-1998 AS-1998 P.T.O.

(2) (7)

Gve mecemÙeeDeeW keâes mhe„ keâerefpeÙes pees

(De) efÚheer ef›eâÙee

(ye) Jemleg keâer efÚheer efJeMes<elee mes mecyeefvOele nQ~

(ii) Explain concept of market signaling and

its relevance.

yeepeej mebkesâleve keâer DeJeOeejCee SJeb Gmekeâer Øeemebefiekeâlee

keâes mhe„ keâerefpeÙes

(iii) Specify the category of merger in the fol-

lowing cases :

(a) Merger of Regional Rural Bank with

the Sponsor commercial bank.

(b) Merger of Lenovo computers Lim-

ited with the Nokia Mobile Phones

Limited

efvecveefmLeefleÙeeW ceW efJeueÙe kesâ ØekeâejeW keâes GuuesefKele keâerefpeÙes :

(De) #esef$eÙe «eeceerCe yeQkeâ keâe Deheves ØeefleYet JÙeeheejer

yeQkeâ ceW efJeueÙe~

(ye) efueveesJees keâchÙetšj efueefceefš[ keâe veesefkeâÙee ceesyeeFue

heâesvme efueefceefš[ ceW efJeueÙe~

each case under constant sum game. 15

efJeMegæ SJeb efceefßele ÙegefòeâÙeeW ceW Devlej yeleeFÙes~ ØelÙeskeâ oMee ceW

efkeâme Øekeâej Devegketâuelece Øeefleheâue efmLej Ùeesie Kesue ceW %eelee nw~

7. Discuss the game played under uncertainty and

how the learned behavior of the players help

to optimise the pay-offs. 15

DeefveefMÛelelee keâer efmLeefle ceW Kesues ieÙes Kesue keâer efJeJesÛevee keâerefpeÙes

leLee efKeueeefÌÌ[ÙeeW efJeæleehetCe& JÙeJenej efkeâme Øekeâej ØeefleheâueeW keâes

Devegketâuelece keâjves ceW ceoo keâjlee nw~

Unit-IV

FkeâeF&-IV

8. Discuss the concept of potential surprice and

analyse its role in the determination of profit.

mecYeeJÙe efJemceÙe keâer DeJeOeejCee keâer JÙeeKÙee keâerefpeÙes SJeb ueeYe

efveOee&jCe ceW Fmekeâer Yetefcekeâe keâe efJeMues<eCe keâerefpeÙes~ 15

9. Define Euler’s theorem and explain marginal



keäÙee Ghejesòeâ Øeefleheâue DeeJÙetn ceW vewMe meecÙe ØelÙeskeâ je„^

kesâ keâuÙeeCe keâes oMee&lee nw SJeb keäÙee Ùes efJeMJe JÙeeheej

mebie"ve keâer veerefleÙeeW kesâ Deveg™he nw~

Unit-I

FkeâeF&-I

2. Examine consumer behaviour under

uncertainity with the help of Neuman-

Morgenstern utility index. Is the index ordinal

or cardinal in nature. 15

vÙetcewve-cee@jpesvemš&ve GheÙeesefielee metÛekeâebkeâ keâer meneÙelee mes

DeefveefMÛelelee keâer efmLeefle ceW GheYeesòeâe kesâ JÙeJenej keâe hejer#eCe

keâerefpeÙes~

3. Distinguish between incomplete information

and asymmetric information. Discuss ‘Lemons

problem’ in the context of asymmetric infor-

mation and how it could be overcome. 15

DehetCe& peevekeâejer SJeb efJe<ece peevekeâejer ceW Devlej yeleeFÙes~ efJe<ece

peevekeâejer kesâ mevoYe& ceW ‘uescevme mecemÙee’ keâer efJeJesÛevee keâerefpeÙes

leLee Fmekeâes efkeâme Øekeâej keâeyet efkeâÙee pee mekeâlee nw~
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(4) (5)

(ix) Trade relation between America and

Mexico is shown by the following pay-

off matrix:

Decesefjkeâe SJeb cewefkeämekeâes kesâ JÙeeheej mecyevOeeW keâes efvecve

Øeefleheâue DeeJÙetn Éeje ØeoefMe&le efkeâÙee ieÙee nw :

America's  Decision

Decesefjkeâe keâe efveCe&Ùe

Strategies Low Tariff Hight Tariff

ÙegefòeâÙeeB vÙetve Megukeâ GÛÛe Megukeâ

Mexico Low Tariff 25, 25 10, 30

Decision vÙetve Megukeâ

cewefkeämekeâes High Tariff 30, 10 20, 20

keâe efveCe&Ùe GÛÛe Megukeâ

Determine document strategy of each

player as well as Nah equilibriums.

(x) Does the Nash equilibrium in the above

pay off matrix reflect nation’s welfare and

is consistent with the WTO’s polices.



(6) (3)

AS-1998 AS-1998 P.T.O.

Unit-II

FkeâeF&-II

4. Discuss the role of cartel in the following situ-

ations: 15

(a) Joint profit Maximization.

(b) Sharing of the market

efvecveefueefKele heefjefmLeefleÙeeW ceW Glheeokeâ mebIe keâer Yetefcekeâe keâer

efJeJesÛevee keâerefpeÙes:

(De) mebÙegòeâ ueeYe keâes DeefOekeâlece keâjvee~

(ye) yeepeej ceW efnmmesoejer megefveefMÛele keâjvee~

5. Define Limit Price. How economics of scale

barrier affect limit price. 15

meercee cetuÙe keâes heefjYeeef<ele keâerefpeÙes~ hewceeves keâer efceleJÙeefÙelee

DeJejesOekeâ efkeâme Øekeâej meercee cetuÙe keâes ØeYeeefJele keâjlee nw~

Unit-III

FkeâeF&-III

6. Distinguish between pure and mixed strate-

gies. How optimal pay-offs are determined in

(iv) Explain the difference between backward

and forward vertical merger.

heMÛeieeceer SJeb De«eieeceer GOJee&Oej efJeueÙe ceW Devlej keâes

mecePeeFÙes~

(v) Define transfer earnings.

nmleeblejCe DeeÙe keâes heefjYeeef<ele keâerefpeÙes~

(vi) Why is liquidity preference curve slopes

downward?

lejuelee hemevoieer Je›eâ keâe {eue veerÛes keâer lejheâ keäÙeeW neslee

nw?

(vii) Determine the limit price if condition for

entry and competitive price are unity

Ùeefo ØeJesMe keâer Mele& SJeb mheOee&lcekeâ cetuÙe FkeâeF& nes lees

meercee cetuÙe keâe efveOee&jCe keâerefpeÙes~

(viii) Show that dominant firms demand curve

is limited under collusive oligopoly.

ØeoefMe&le keâerefpeÙes keâer ØeYeeJeer heâce& keâe ceeBie Je›eâ mebefOe

DeuheeefOekeâej kesâ Devleie&le efvekegbâefÛele neslee nw~


