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6. Differentiate between balance of trade and

balance of payments. Point out the reasons Roll No.
which are responsible for disequilibrium in the
balance of payments of a country. 15
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7. What are the gains of international trade? In Examination, 2015
which situation the trade between two coun- (New Course)
tries will be rationale and profitable. 15
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8. Discuss the various dimensions of economic
reforms in India. Critically evaluate the im-
pact of economic reforms on Indian economy.

Note : Question No.1 is compulsory. Answer
one question from each unit. Total five

Ra & i gort & fafim sromt w oRewd questions are to be answered.
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9. Discuss the importance and major problems 1. Explain briefly the following : 4x10=40
of agriculture sector in Indian economy. Give F=foReg o dféra somen sifswe -
your suggestions to improve the health of ag- (i) Theory of inflationary gap
riculture sector in the economy. 15 Wifad 3R &1 g
Wi refodaen # i &7 & Heed vd Fg s (i) Marginal propensity to consume (MPC)
W gReet Sifsel srefcrawen § B & o ¥ed § and Average propensity to consume
JUR & e 3o gama dfore| (APC).
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(2)
AT 399N 9gd vd sitad 3udnT gghd
(iii) Determining factors of induced investment
IRa fawr & FaRe aq
(iv) Difference between Revenue deficit and
fiscal deficit.
[5G °1eT Ud ISP greT § 3R
(v) Mahatma Gandhi National Rural Employ-

ment Guarantee Act.
HETCHT T ML THIOT ISHIR TRUCT 3feife
(vi) Gross and Net barter terms of trade.
Jbel T Y 31ed 96 ANUR B o0l |
(vii) Infantindustry argument
Rrgp 3T 0
(viii) Credit Creation by commercial banks

MRS det gRT A Frafor

(ix) Nature of unemployment in an under-de-

veloped economy like India.

URA RN 31 fIofaa srefarawen § SRRy
o TP |
(x) Objectives of twelfth five year plan
REd] G AT & 329
Unit-I / 3&E-1 15
What do you understand by ‘National income”.
Explain the following :
(i) Difference between National income and
personal income
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(ii) Gross Domestic Product (GDP) and Gross
National Product (GNP)
(iii) Net National product at market price and
net national product at factor cost.
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Explain the classical theory of employment on

which grounds Keynes criticised it. 15
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Examine the role of fiscal policy in a develop-
ing country like India. 15
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Discuss the various quantitative and qualita-
tive methods of credit control. 15
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