








Annexure-A 

FORM No. KVIC-……………. 
AGREEMENT TO BE EXECUTED (FOR ....................... GRANT) 

This agreement is made at ……………………………………………. on the ------------------------ 

   day                                                     of two thousand twenty between Chief 

Executive Officer Khadi and Village Industries Commission having its Central Office at 

‘Gramodaya’ Irla Road ,Vile-Parle (West) Mumbai- 400056 hereinafter referred to as ‘ KVIC ’ [ 

which expression shall unless repugnant to the subject or context include its successors-in-

interest and assigns] and represented by State Office, KVIC, of one part; 
And 

The………………………………………………………………(the Institute) an Institution set up by the 

  Government of India under  the 

C/O 

   (Address of Implementing Agency) 

hereinafter referred to as ‘the Institute’ ( which expression shall unless repugnant to the subject 

or context include its successors-in-interest and assigns ) and represented by its Secretary, 

Director, Dean,  , of the other part. 

Whereas the KVIC is desirous of sponsoring of …………………………………………………….project for 

“as per the sanction letter vide no ..................................................................... (Copy 

attached,  which  will  form  part  of  this  agreement)  ’’  (Name  of the 

……………………………………….Projects sanctioned)(hereinafter referred to as the research projects. 

And whereas the Institute has agreed to undertake the said project on certain terms and 

conditions as hereinafter appearing which the KVIC and the Institute have mutually agreed to. 

 
Now the indenture witnesses and is hereby agreed by and between the parties hereto as 

follows:- 

 
1. The KVIC agrees to pay to the Institute for undertaking the said research projects an 

amount of Rs……………………………….. (Rupees …………………..lakhs only) towards recurring and 

non-recurring expenditure inclusive of all other charges and expenditure. 

 
2. The KVIC shall release the aforementioned amounts to the Institute in suitable installment. 

The first full amount of Rs. …………… lakhs (Rupees ………………… lakhs only) shall be released on 

the execution of this agreement and subsequent release shall be made in suitable 

installments only after assessment of the progress of the project/scheme by the KVIC 

according to the terms and conditions of this agreement by the Institute. 

 
3.  The Institute agrees to undertake the said project for the period of one year (no. of Years/ 

months) from the date of receipt of the first installment. The Institute shall complete the 

entire research project within a period of one year from the date of the receipt of the funds 

from the KVIC and give the comprehensive result of the same and time being the essence 

of this contract. 

 
4. The Chief Executive Officer (CEO), KVIC shall depute his/her representative or officials to 

assess the progress of the work of the research project/scheme from time to time. In the 

event of unsatisfactory progress in the work of the research project/scheme of which the 

CEO, KVIC or its authorized representative shall be the sole judge to decide and the KVIC 

shall be at liberty to discontinue the research project upon giving 



notice   to   ………………………………………………(Name    of    the Institute)

 ..................................................... (Institute name) shall have a period of 30 days 

from the date of receipt of notice of the defect or delay to cure the unsatisfactory 

progress of work. Should …………………………………………………fail to cure the 

defect or complete that unsatisfactory progress, KVIC may terminate this 

Agreement    without    further    notice.    In    such    an    event, 

the……………………………………………………………………..shall be bound to refund the entire 

amount released by KVIC within 30 days. Thereupon the KVIC shall be at liberty 

to entrust the said research project/scheme to any other person, corporation or 

agency to conduct and carry the same afresh or to continue the same further 

from where the project was discontinued and for this purpose the KVIC shall be 

at liberty to utilize all data, reports techniques and materials used and returned 

by the Institute to the KVIC on termination of the project as aforesaid. 

 
5. The Institute shall utilize the said amounts on the items as set out in the budget 

allocation and the Institute shall abide the condition[s], if any in the budget allocation 

letter. The Institute shall not seek any fund from any other agency for this project. Any 

unspent part of the amount would be refunded to the KVIC and carry forward of the fund 

for the next financial year would require a specific agreement between the parties. 

 
6. The research project(s) shall be conducted under the coordination with Director/In- 

charge (Science and Technology),of Khadi and Village Industries Commission 

(KVIC), No 03, Irla Road, Vile Parle (West) Mumbai-400056. 

 
7. The Institute shall submit the progress report from time to time [Quarterly Progress 

Report] about the achievement and progress made in the research project /scheme 

every three months during the course of the research/scheme in such Proforma 

as may be prescribed by the KVIC. 

 
8. The institute is free to publish the results, procedures, method, data but it will 

acknowledge the KVIC for rendering the financial assistance. The institute shall take all 

measures to take the patent in consultation with the KVIC. The ownership of patent will 

be jointly by the KVIC and the Institute. The royalty of the invention also equally shared 

by the KVIC and Institute. 

 
9. The Institute shall keep separate accounts of the amount paid by the KVIC money spent 

for the research project/scheme and shall allow the KVIC, its officials or auditors or 

statutory auditors appointed by the competent authority to inspect the said books of 

accounts and other registers and reports. 

 
10. The Institute shall send the details of the assets acquired mainly out of the grant from 

the KVIC, furnish the utilization certificate and audited statement of accounts pertaining 

to the grant received from the KVIC. If it is found expedient to keep a part/whole 

amount in bank account earning interest, the interest thus earned will be treated as a 

credit to the Institute to be adjusted towards installment of grant or to be returned to the 

KVIC. 



11.  The sale proceeds, if any arising directly out of the funds given to the Institute as a 

result of the development of the project/scheme, shall be remitted to the KVIC. The 

KVIC shall be at its liberty to allow a part of it to be retained by the Institute. 

 
12. The Institute shall submit to the KVIC a list of assets created out of the grant given  by 

the KVIC at the end of each financial year as well as at the time of giving further 

installment of grants. 

 
13. All the assets acquired from grants will be the property of KVIC and Institution shall not 

create any charge and/or dispose off or utilized for the purpose other than whose for 

which the grant was given without the prior permission of the KVIC. On the completion 

of the project/scheme, the KVIC shall be at liberty to sell, otherwise dispose off assets or 

has the discretion to gift the assets to the Institute if it considers it appropriate. 

 
14. The Institute shall refund the entire funds, in case the Institute is not in a position to 

execute or complete the project/scheme. 

 
15. If a dispute arises out of or in connection with this contract/agreement, or in respect of 

any defined legal relationship associated herewith or derived therefrom, the parties agrees 

either to seek an amicable settlement of that dispute by conciliation under the ICADR 

Conciliation Rules, 1996 or to submit that dispute to Arbitration under the ICADR 

Arbitration Rules, 1996. The authority to appoint Conciliator/Arbitrator shall be the 

International Centre for Alternative Dispute Resolution. 

Now, in the witness whereof both the parties to this agreement have hereto signed in 

their respective name and affixed their respective seal, the date and the year herein 

above written 

 

(For KVIC use only) 

Signed, sealed and Delivered by Shri………………… 
For and on behalf of the first party…………………… (KVIC only) 

In the presence of following witnesses:- 

Name address 

 

Signature 
 

1. 

2. 

(To be filled by Institute/Individual only) 

Signed, sealed and Delivered by Shri………………. 

For and on behalf of the second party……………….. (Institute/Individual only) 

In the presence of the following witnesses:- 

Name address Signature 

1. 

2. 
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